


OUR FOUNDER

Mr. Arun Gupta  
Chairman & Managing Director

We never set out to watch the world.
 We set out to understand it

In 2001, Mr. Arun Gupta founded Transline on a single belief, technology should solve the 
problems others walk away from. From pioneering cloud computing in India to building 

intelligence that now protects cities, airports, and railways, one conviction has never changed: 
security must think, not merely watch. Twenty-five years on, that belief is taking Transline from 

India to the world.



Founded in 2001, Transline Technologies is one of India's most trusted names in security 
and intelligence. For over two decades, we have built the systems a nation depends 
on—from biometric identity and Aadhaar infrastructure to enterprise networks, data 
centres, and the surveillance that protects its most critical spaces.

Today, we deliver the complete intelligence ecosystem, end to end: the cameras and 
hardware on the ground, the infrastructure that connects them, and the AI that turns what 
they see into understanding.

One partner accountable from the first sensor to the final decision across government, 
defence and enterprise, in India and beyond..

25+
Years of 

Experience
8+

Proprietary 
Platforms

250+
Clients

Annual
Turnover

₹488 Cr+

ABOUT TRANSLINE



WHERE INTELLIGENCE MEETS 
THE REAL WORLD.
From city command centres to hospital wards 
 intelligence where stakes are highest.

INDUSTRIES WE SERVE

Industrial & 
Infrastructure
High-performance surveillance 
for complex environments.

Healthcare
Protection for patients, 
staff, and sensitive spaces.

Education
Safer campuses with 
attendance and threat 
monitoring

Transportation
Continuous passenger 
safety and operational 
oversight.

Corporate & Real Estate
Access control and 
workforce intelligence 
unified.

Retail
Loss prevention and full-store 
visibility through intelligence.

Banking & 
Finance
Secure branches, vaults, and 
ATMs with audit-ready intelligence.

Government &
 Public Sector
Smart cities, command 
centres, critical infrastructure.
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STATUTORY AUDITOR

GOYAL NAGPAL & CO.,
CHARTERED ACCOUNTANTS

A-2, 161-162, 2nd Floor, Sector-8,
Rohini, New Delhi-110085

Ph: 9811952775
Email: goyalnagpal01@gmail.com

INTERNAL AUDITOR

Grant Thornton Bharat LLP

21st Floor, DLF Square,
Jacaranda Marg, DLF Phase II,
Gurugram 122002, Haryana

Ph. No. 0124-4628000

SECRETARIAL AUDITOR

Chandan J & Associates,
Company Secretary in Practice

199/C-34, RAM NAGAR,
GHAZIABAD U.P.-201005

CONTACT NO. 870 035 8979

Email: cschandanjha.95@gmail.com

REGISTERED OFFICE

23-A, 3rd Floor, TOI Building
Shivaji Marg, New Delhi 110015

Phone: +91 808-080-3988
E-mail: info@translineindia.com
Website: www.translineindia.com

CORPORATE INFORMATION

BOARD OF DIRECTORS

CHIEF FINANCIAL OFFICER

COMPANY SECRETARY & 
COMPLIANCE OFFICER

REGISTRAR & SHARE TRANSFER AGENT
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BANKERS

Kotak Mahindra Bank Ltd.
Greater Kailash II Branch

Standard Chartered India
Connaught Place Branch

Yes Bank Ltd.
Moti Nagar Branch

IDFC First Bank Ltd.
Kirti Nagar Branch

BRANCHES

MUMBAI BRANCH
Plot No. 18 and 19, Sector No.15,
CBD Belapur, Navi Mumbai-400614

HYDERABAD BRANCH

6-3-252/2 Banjara Hills Main Road,
Erram Manzil, Banjara Hills,
Hyderabad, Telangana 500004

WAREHOUSE

Plot bearing No. GR-3/16-B,
Village Ghevra, New Delhi 110041



A significant milestone during the year was the Company's progress towards becoming a publicly 
listed entity. We successfully filed our Draft Red Herring Prospectus (DRHP) with the Securities and 
Exchange Board of India (SEBI) on 7 August 2025 and subsequently received SEBI's observation letter 
on 23 January 2026. This achievement reflects the Company's sustained growth, robust governance 
framework, and long-term vision for value creation. The proposed public issue marks an important 
step in our growth journey and will further strengthen our ability to pursue strategic opportunities 
and enhance stakeholder value.

During FY 2025-26, the Company remained focused on strengthening its core business operations, 
enhancing customer engagement, and expanding its service offerings. Through our continued 
investments in technology, digital transformation initiatives, and operational excellence, we have 
reinforced our position as a trusted technology partner for our clients across diverse sectors.

Our success is built upon the trust and confidence placed in us by our customers, partners, share-
holders, and employees. We are grateful for the unwavering support received from all stakeholders, 
which has enabled us to navigate challenges and capitalise on emerging opportunities.

At Transline Technologies Limited, innovation continues to remain at the heart of our growth strate-
gy. We have focused on delivering advanced software solutions, intelligent automation systems, 
analytics-driven platforms, and integrated technology services that empower organisations to 
improve efficiency, security, and decision-making capabilities. Our commitment to quality, reliabili-
ty, and customer satisfaction remains as strong as ever.

The Company also continued to strengthen its governance framework and compliance culture. We 
remain committed to maintaining the highest standards of corporate governance, transparency, ethi-
cal conduct, and regulatory compliance. These principles form the foundation of our long-term 
sustainability and stakeholder trust.

Looking ahead, we remain optimistic about the opportunities emerging from digital transformation, 
artificial intelligence, data analytics, smart infrastructure, and enterprise technology solutions. The 
Company will continue to focus on innovation, customer-centricity, strategic partnerships, and oper-
ational excellence to drive sustainable growth and long-term value creation.

As we move forward, we remain steadfast in our mission to deliver technology-driven solutions that 
contribute to the success of our customers while creating lasting value for our shareholders and soci-
ety at large.

LETTER TO STAKEHOLDERS

Dear Shareholders, Customers, Business Partners, Employees, 
and Other Stakeholders, on behalf of the Board of Directors and the 
Management of Transline Technologies Limited, I am pleased 
to present our Annual Report for Financial Year 2025-26.
The year under review was marked by evolving market dynamics, 
rapid technological advancements, and increasing customer expectations. Despite these challenges, 
Transline Technologies Limited continued to demonstrate resilience, adaptability, and commitment 
towards delivering innovative technology solutions and creating sustainable value for all stakeholders.



I would like to express my sincere appreciation to our shareholders, customers, business associates, 
bankers, regulatory authorities, and employees for their continued trust, support, and confidence in 
Transline Technologies Limited.

Together, we look forward to building a stronger, more innovative, and sustainable future.

Sincerely,

Arun Gupta

Chairman



Incorporated as an
IT Software company

2001

2011

2007
Expanded into IT Hardware 
& Biometrics segment

Supplied Aadhaar kits for
Banks, Postal Circles, 
Education & Telecom

Expanded into ISS
(Integrated Security 
Systems) & Aadhaar 
Enrollment for UIDAIy

2017

2015

2019
Executed Biometric 
Attendance project for a
State Judiciary

Deployed first ICT 
project in Education 

2023
Started Implementing 
IoT, AI & ML solutions

2024
Implemented large-scale 
projects in PSUs, 
Railways & Police 
Department.Launched 
StorePulse AI.

2026
23rd January 2026 
DRHP Approved

2025
7th August 2025
DRHP Fillied

OUR MILESTONES



GLIMPS OF 2025-26



CCTV EXPO 2026



Union Home Minister Shri Amit Shah launched 
the NCRB’s CrPI system,
along with three digital applications, on 19 June 2026. Transline Technologies Limited 
supported the CrPI implementation by supplying hardware infrastructure.



 

TRANSLINE TECHNOLOGIES LIMITED 
CIN: U72900DL2001PLC109496 

Reg. Office: 23-A Shivaji Marg, 3rd Floor, New Delhi-110015 
Email: info@translineindia.com, Website: www.translineindia.com 

Contact: +91 11 - 41500342 

 
NOTICE 

 
NOTICE is hereby given that the 26th Annual General Meeting (“AGM”) of the Members of M/s 
TRANSLINE TECHNOLOGIES LIMITED (CIN: U72900DL2001PLC109496) is scheduled to be 
held on Thursday, 27th August 2026 at 12:30 P.M. [I.S.T] through Video Conferencing (VC)/Other Audio-
Visual Means (OAVM) to transact the following business(es): 

ORDINARY BUSINESS: 

1. To receive, consider, and adopt the Audited Financial Statements, including the Balance Sheet as 
of March 31, 2026, together with the reports of the Board and Auditors thereon. 

To consider and, if thought fit, to pass, with or without modification(s), the following resolution as an 

“RESOLVED THAT the Audited Financial Statements comprising the Balance Sheet as at March 31, 
2026, Statement of Profit & Loss of the Company and Cash Flow Statement of the Company for the 
Financial Year ended March 31, 2026 together with the Notes as annexed thereto and the Reports of 
the Auditors and the Board of Directors dated 5th August, 2026 thereon, as circulated to the Members 
of the Company, be and are hereby received, considered and adopted.” 

2. Re -appointment of Ms. Drishti Gupta (DIN: 08745500) liable to retire by rotation.

To appoint a director in place of Ms. Drishti Gupta, who retires by rotation in terms of section 152(6), 
and being eligible, offers herself for re-appointment. 
 
To consider and, if thought fit, to pass, with or without modification(s), the following resolution as an 

 
“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions of the 
Companies Act, 2013 read with Articles of Association of the Company, the approval of the Members 
of the Company be and is hereby accorded to re-appoint Ms. Drishti Gupta (DIN: 08745500) as a 
Director, liable to retire by rotation.” 
 

SPECIAL BUSINESS 
 

3. To approve the appointment of Ms. Rojina Thapa (DIN: 10362834) as an Independent Director 
of the company for the second term.   
 
To consider and, if thought fit, to pass with or without modifications, the following resolution as a 
Special Resolution:  
 



 
“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152(2), 161 and other applicable 
provisions, if any, of the Companies Act, 2013 read with Schedule IV thereto and the Companies 
(Appointment and Qualification of Directors) Rules, 2014 (including any statutory modification(s) or 
re-enactment thereof for the time being in force), the applicable provisions of the Articles of Association 
of the Company and other applicable laws, and pursuant to the recommendation of the Nomination and 
Remuneration Committee and the approval of the Board of Directors at their respective Meetings held 
on 31st December, 2025 Ms. Rojina Thapa (DIN: 10362834), who was re-appointed as an Additional 
Director (Non-Executive & Independent) of the Company for a second term with effect from 11th 
January, 2026 pursuant to the provisions of Section 161 of the Companies Act, 2013 and who holds 
office up to the date of this Annual General Meeting, approval of shareholders be and is hereby granted 
to appoint Ms. Rojina Thapa as an Independent Director of the Company, not liable to retire by rotation, 
to hold office for a term of five years on the terms and conditions approved by the Board of Directors. 
 
RESOLVED FURTHER THAT any Director and/or the Company Secretary of the Company be and 
are hereby severally authorized to take such steps as may be required, for obtaining necessary 
approvals, if any, and further to do all such acts, deeds, and things as may be necessary to give effect 
to this resolution.” 
 

4. Increase In Borrowing Limit of the Company 
 
To consider and if thought fit, to pass, with or without modification(s), the following resolution as 
Special Resolution: 
 
“RESOLVED THAT in supersession of the resolutions passed earlier in this regard and pursuant to 
the provisions of Section 180(1)(c) of Companies Act, 2013 and rules & regulations made thereunder, 
if any (including any statutory modification or re-enactment thereof for the time being in force), the 
consent of the shareholders be and is hereby accorded to borrow and raise such sums of money from 
bank and/or other non-banking financial lenders and/or any corporates and/or other financial 
institutions and lenders (as permitted under applicable laws) in the form of term loans (short term/ long 
term), cash credit, overdraft facility, working capital demand loan etc., External Commercial 
Borrowings in Indian Rupees or equivalent thereof in any foreign currency (ies), Rupee Denominated 
Bonds issued outside India / overseas or otherwise or in any foreign currency (ies) as permitted by the 
applicable laws, by issue of Commercial Paper and by issue of Non-Convertible debentures in one or 
more tranches/ series, from time to time, on such terms and conditions and with or without security, 
including commercial terms as may be determined by the Board of Directors on the basis of the 
prevailing market conditions, and as may be required for the purposes of the business of the Company, 
in excess of the aggregate of the paid-up capital of the Company, free reserves of the Company and the 
securities premium,  subject to the proviso that such borrowings, together with monies already 
borrowed, shall not at any one time exceed Rs. 500 Crores (Rupees Five hundred crores only) excluding 
all temporary loans obtained by the Company from its bankers in the ordinary course of its business. 
 
RESOLVED FURTHER THAT pursuant to the provisions of Section 180(1)(a) of Companies Act, 
2013 and rules & regulations made thereunder, if any (including any statutory modification or re-
enactment thereof for the time being in force), consent of the shareholders be and is hereby accorded 
to create/modify any mortgage, pledge, hypothecation or other charge or encumbrances, from time to 
time, over the whole or substantially whole of the Company’s undertaking including all present and 



 
future immovable and movable properties and assets of the Company whosesoever situated, in favour 
of the banks, financial institutions, and other persons, whether in India or overseas, for securing loans, 
credits, guarantees or other facilities provided or to be provided by them to the Company and/or to 
secure debentures issued/ to be issued by the Company and/or to secure offshore bonds (whether rupee 
denominated or otherwise) issued / to be issued by the Company whether in India or outside India, 
which borrowings and facilities and debentures and offshore bonds together with the existing ones shall 
not exceed an aggregate limit Rs. 500 Crores (Rupees Five hundred crores only). 
 
RESOLVED FURTHER THAT any director of the company or Ms. Preeti Kataria, Company 
Secretary of the Company be and is hereby authorized to take all the requisite, incidental, consequential 
steps to implement the above resolution and to perform all such acts, deeds, matters and things as it 
may, in its absolute discretion, deem necessary, any question, query, or doubt that may arise in this 
regard, and to execute/publish all such notices, deeds, agreements, papers and writings as may be 
necessary and required for giving effect to this resolution” 
 

5.  TO CONSIDER AND APPROVE THE ALTERATION OF THE ARTICLES OF 
ASSOCIATION OF THE COMPANY. 
 
To consider and if thought fit, to pass, with or without modification(s), the following resolution as 
Special Resolution: 

“RESOLVED THAT pursuant to the provisions of Sections 5, 14 and other applicable provisions, if 
any, of the Companies Act, 2013 (“the Act”) read with the Companies (Incorporation) Rules, 2014, the 
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 
2018, as amended (“SEBI ICDR Regulations”), SEBI Circular No. HO/CFD/CFD-PoD-
2/P/CIR/2026/49 dated April 8, 2026, the applicable circulars, operating guidelines and directions 
issued by Central Depository Services (India) Limited (CDSL) and National Securities Depository 
Limited (NSDL) relating to the lock-in of pledged shares, and other applicable laws, rules, regulations, 
guidelines and circulars, and subject to such approvals, permissions and sanctions as may be required 
from the Registrar of Companies, SEBI, the stock exchanges and/or any other statutory or regulatory 
authority, the consent of the Members of the Company be and is hereby accorded to alter the Articles 
of Association of the Company by inserting, modifying and/or substituting the relevant provisions in 
the Articles of Association to incorporate provisions relating to the creation, recording, invocation, 
release, transfer, enforcement and lock-in of pledged shares in compliance with the aforesaid SEBI 
circular and the corresponding CDSL and NSDL circulars. 

RESOLVED FURTHER THAT the draft amended Articles of Association incorporating the proposed 
provisions relating to the lock-in of pledged shares, as placed before the Members and initialled by the 
Chairman for the purpose of identification, be and is hereby approved and adopted in substitution of 
the existing relevant provisions of the Articles of Association. 

RESOLVED FURTHER THAT the Articles of Association of the Company be altered by insertion 
of a new Article (or modification of the existing relevant Article), in the form and manner set out in the 
draft amended Articles of Association placed before the Members, to give effect to the requirements 
prescribed under the SEBI Circular dated April 8, 2026 and the corresponding CDSL and NSDL 
circulars relating to the lock-in of pledged shares. 



 
RESOLVED FURTHER THAT any Director of the Company or the Company Secretary be and is 
hereby severally authorised to do all such acts, deeds, matters and things as may be deemed necessary, 
expedient, usual or proper for the purpose of giving effect to this resolution, including but not limited 
to filing Form MGT-14 and all other necessary e-forms, returns, applications and documents with the 
Registrar of Companies, SEBI, the stock exchanges, CDSL, NSDL and other statutory or regulatory 
authorities, and to make such modifications, amendments, additions or deletions to the amended 
Articles of Association as may be required or suggested by the Registrar of Companies, SEBI, the stock 
exchanges, CDSL, NSDL or any other statutory or regulatory authority while granting their approvals 
or registrations. 

RESOLVED FURTHER THAT the Board of Directors of the Company (which term shall include 
any Committee thereof or any person authorised by the Board) be and is hereby authorised to settle any 
question, difficulty or doubt that may arise in relation to the alteration of the Articles of Association 
and to do all such acts, deeds and things as may be considered necessary, proper or desirable for 
effectively implementing this resolution and ensuring compliance with the SEBI Circular dated April 
8, 2026 and the corresponding CDSL and NSDL circulars relating to the lock-in of pledged shares.” 

 

By order of the Board of 
TRANSLINE TECHNOLOGIES LIMITED 
 
 
 Sd/- 
Place: New Delhi Arun Gupta 
Date:   05.08.2026 Managing Director 
(DIN: 00217119) 

 

 

 

 

 

 

By order of the Board of
TRANSLINE TECHNOLOGIES LIMITED



 
Notes: 

 

1. Pursuant to the General Circular Nos. 14/2020 dated April 8, 2020 and 17/2020 dated April 
13, 2020, in relation to “on passing Clarification of ordinary and special resolutions by 
companies under the Companies Act, 2013 ”, General Circular Nos. 20/2020 dated May 5, 
2020, 10/2022 dated December 28, 2022, 09/2023 dated September 25, 2023 and 
subsequent circulars issued in this regard, the latest being 09/2024 dated September 19, 
2024 in relation to “Clarification on holding of Annual General Meeting (‘AGM’) through 
Video Conferencing (VC) or Other Audio Visual Means (OAVM)”, (collectively referred 
to as “MCA Circulars”) the Company is convening the 26th AGM through Video 
Conferencing (‘VC’)/Other Audio Visual Means (‘OAVM’), without the physical presence 
of the Members at a common venue, in compliance with the provisions of the Companies 
Act, 2013 (‘the Act’) the 26th AGM of the Company is being held through VC/OAVM on 
Thursday, 27th August 2026 at 12:30 P.M.[I.S.T]. The deemed venue for the AGM will be the 
Registered Office of the Company, i.e. 23A, 3rd Floor, Shivaji Marg, New Delhi 110015. 

2. PURSUANT TO THE PROVISIONS OF THE ACT, A MEMBER ENTITLED TO 
ATTEND AND VOTE AT THE AGM IS ENTITLED TO APPOINT A PROXY TO 
ATTEND AND VOTE ON HIS/HER BEHALF AND THE PROXY NEED NOT BE A 
MEMBER OF THE COMPANY. SINCE THIS AGM IS BEING HELD PURSUANT 
TO THE MCA CIRCULARS THROUGH VC OR OAVM, THE REQUIREMENT 
OF PHYSICAL ATTENDANCE OF MEMBERS HAS BEEN DISPENSED WITH. 
ACCORDINGLY, IN TERMS OF THE MCA CIRCULARS, THE FACILITY FOR 
APPOINTMENT OF PROXIES BY THE MEMBERS WILL NOT BE AVAILABLE 
FOR THIS AGM, AND HENCE THE PROXY FORM, ATTENDANCE SLIP AND 
ROUTE MAP OF AGM ARE NOT ANNEXED TO THIS NOTICE. 

3. The Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013, with 
respect to the special business set out in the notice is annexed. 

4. Institutional Members/Corporate Members (i.e. other than individuals, HUFs, NRIs, etc.) 
are required to send a scanned copy (PDF/JPG format) of their respective Board or 
governing body Resolution, Authorization, etc., authorizing their representative to attend 
the AGM through VC/OAVM on their behalf and to vote through remote e-Voting. The said 
Resolution/ Authorization shall be sent to the Company Secretary by e-mail to 
cs@translineindia.com. 

5. Only registered Members of the Company may attend and vote at the AGM through 
VC/OAVM facility. 

6. In case of joint holders, the Member whose name appears as the first holder in the order of 
names as per the Register of Members of the Company as on the cut-off date will be entitled 
to vote at the AGM. 

7. Members attending the AGM through VC/OAVM shall be counted for the purpose of 
reckoning the quorum under Section 103 of the Act. 

8. In line with the MCA Circulars the Notice of the AGM along with the Annual Report 2025-
26 is being sent only through electronic mode to those Members whose e-mail addresses 
are registered with the Company, National Securities Depository Limited (‘NSDL’) and 
Central Depositories Services (India) Limited (‘CDSL’), (collectively ‘Depositories’) 



 
/Registrar & Transfer Agent (‘RTA’), unless any Member has requested for a physical copy 
of the same. The Notice of AGM and Annual Report 2025-26 are available on the 
Company’s website at https://www.translineindia.com/investor-relations. 

9. Electronic copies of all documents referred to in the accompanying Notice of the AGM and 
the Explanatory Statement shall be made available for inspection. During the 26th AGM, 
Members may access scanned copies of the Register of Directors and Key Managerial 
Personnel and their shareholding, maintained under Section 170 of the Act, and the Register 
of Contracts or Arrangements in which Directors are interested, maintained under Section 
189 of the Act. Members desiring to inspect the statutory registers or any other relevant 
documents may send a written request to the Company at cs@translineindia.com. 

10. To prevent fraudulent transactions, Members are advised to exercise due diligence and 
notify the Company of any change in address or demise of any Member as soon as possible. 
Members are also advised to not leave their demat account(s) dormant for long. Periodic 
statement of holdings should be obtained from the concerned DP and holding should be 
verified from time to time. 

11. Non-Resident Indian Members are requested to inform the Company’s RTA immediately 
of: 

   (a) Change in their residential status on return to India for permanent settlement. 

   (b) Particulars of their bank account maintained in India with complete name, branch, account  

12. Members are requested to notify a change in address, if any, to the Company, quoting their 
Folio Numbers of shares held, etc. 

13. VOTING BY MEMBERS: 

a) In compliance with the provisions of Section 108 of the Act read with Rule 20 of the 
Companies (Management and Administration) Rules, 2014 (as amended), MCA Circulars, 
the Company is providing its Members the facility to exercise their right to vote on 
resolutions proposed to be considered at the AGM by electronic means (by using the 
electronic voting system provided by NSDL) either by (i) remote e-voting prior to the AGM 
(ii) remote e-voting Notice during the AGM. Instructions for Members for attending the 
AGM through VC/OAVM are explained herein below. 
 

b) A person, whose name is recorded in the Register of Members or in the Register of 
Beneficial Owners maintained by the depositories as on Thursday, August 20, 2026 (‘cut-
off date’) shall be entitled to vote in respect of the shares held, by availing the facility of 
remote e-voting prior to the AGM or remote e-voting during the AGM. 
 

c) Members of the Company holding shares either in physical form or electronic form, as on 
the cut-off date of may cast their vote by remote e-Voting. The remote e-Voting period 
commences on Monday, August 24, 2026 at 9:00 a.m. (IST) and ends on Wednesday, 
August 26, 2026 at 5:00 p.m. (IST). The remote e-Voting module shall be disabled by RTA 
for voting thereafter. Once the vote on a resolution is cast by the Member, the Member shall 
not be allowed to change it subsequently. 
 

d) The Members can opt for only one mode of remote e-voting, i.e. either prior to the AGM 
or during the AGM. The Members present at the Meeting through VC/OAVM who have 
not already cast their vote by remote e-voting prior to the Meeting shall be able to exercise 



 
their right to cast their vote by remote e-voting during the Meeting. The Members who have 
cast their vote by remote e-voting prior to the AGM are eligible to attend the Meeting but 
shall not be entitled to cast their vote again. 
 

e) The Board of Directors has appointed M/s Chandan J & Associates (Membership No.: 
A62350), as the Scrutinizer to scrutinize the remote e-voting process, in a fair and 
transparent manner. 

1. Pursuant to above said SEBI Circular, Login method for e-Voting and joining 
virtual meetings for Individual shareholders holding securities in Demat mode is 
given below: 
 

Type of 
shareholders 

 Login Method 

 
Individual 
Shareholders 
holding 
securities in 
Demat mode 
with CDSL 

1) Users who have opted for CDSL Easi / Easiest facility, can 
login through their existing user id and password. Option 
will be made available to reach e-Voting page without any 
further authentication. The URL for users to login to 
Easi/Easiest is 
https://web.cdslindia.com/myeasitoken/home/login or visit 
CDSL website www.cdslindia.com and click on login icon 
& New System Myeasi Tab and then use your existing my 
easi username & password. 
 

2) After successful login the Easi / Easiest user will be able to 
see the e-Voting option for eligible companies where the e-
Voting is in progress as per the information provided by the 
company. On clicking the e-Voting option, the user will be 
able to see the e-Voting page of BIGSHARE the e-Voting 
service provider, and you will be redirected to i-Vote website 
for casting your vote during the remote e-Voting period. 
Additionally, there are also links provided to access the 
system of all e-Voting Service Providers, i.e. BIGSHARE, 
so that the user can visit the e-Voting service providers’ 
website directly. 

 
3) If the user is not registered for Easi/Easiest, option to register 

is available at 
https://web.cdslindia.com/myeasitoken/Registration/EasiRe
gistration  

 
4) Alternatively, the user can directly access the e-Voting page 

by providing Demat Account Number and PAN No. from a 
link https://evoting.cdslindia.com/Evoting/EvotingLogin 



 
The system will authenticate the user by sending OTP on 
registered Mobile & Email as recorded in the Demat 
Account. After successful authentication, user will be able to 
see the e-Voting option where the evoting is in progress, and 
also able to directly access the system of all e-Voting Service 
Providers. Click on BIGSHARE and you will be re-directed 
to i-Vote website for casting your vote during the remote e-
voting period. 

 
Individual 
Shareholders 
holding 
securities in 
demat mode 
with NSDL 

1) If you are already registered for NSDL IDeAS facility, please 
visit the e-Services website of NSDL. Open web browser by 
typing the following URL: https://eservices.nsdl.com either 
on a Personal Computer or on a mobile. Once the home page 
of e-Services is launched, click on the “Beneficial Owner” 
icon under “Login” which is available under ‘IDeAS’ 
section. A new screen will open. You will have to enter your 
User ID and Password. After successful authentication, you 
will be able to see e-Voting services. Click on “Access to e-
Voting” under e-Voting services, and you will be able to see 
the e-Voting page. Click on the company name or e-Voting 
service provider name BIGSHARE, and you will be re-
directed to the i-Vote website for casting your vote during 
the remote e-Voting period or joining a virtual meeting & 
voting during the meeting. 
 

2) If the user is not registered for IDeAS e-Services, the option 
to register is available at https://eservices.nsdl.com.  Select 
“Register Online for IDeAS Portal or click   at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp  

 
3) Visit the e-Voting website of NSDL. Open web browser by 

typing the following URL: https://www.evoting.nsdl.com/ 
either on a Personal Computer or on a mobile. Once the 
home page of the e-Voting system is launched, click on the 
icon “Login” which is available under the 
‘Shareholder/Member’ section. A new screen will open. You 
will have to enter your User ID (i.e. your sixteen-digit demat 
account number hold with NSDL), Password/OTP and a 
Verification Code as shown on the screen. After successful 
authentication, you will be redirected to the NSDL 
Depository site, wherein you can see the e-Voting page. 
Click on the company name or e-Voting service provider 
name BIGSHARE, and you will be redirected to the i-Vote 



 
website for casting your vote during the remote e-Voting 
period or joining virtual meeting & voting during the 
meeting. 

 
4) For OTP based login you can Click 

on https://eservices.nsdl.com/SecureWeb/evoting/evotinglo
gin.jsp. You will have to enter your 8-digit DP ID,8-digit 
Client Id, PAN No., Verification code and generate OTP. 
Enter the OTP received on registered email id/mobile 
number and click on login. After successful authentication, 
you will be redirected to NSDL Depository site wherein you 
can see e-Voting page with all e-Voting Service Providers. 
Click on BIGSHARE and you will be re-directed to i-vote 
(E-voting website) for casting your vote during the remote 
e-Voting period or joining virtual meeting & voting during 
the meeting. 

Individual 
Shareholders 
(holding 
securities in 
demat mode) 
login through 
their Depository 
Participants 

You can also log in using the login credentials of your demat 
account through your Depository Participant registered with 
NSDL/CDSL for e-Voting facility.  After Successful login, you 
will be able to see the e-Voting option. Once you click on the 
e-Voting option, you will be redirected to the NSDL/CDSL 
Depository site after successful authentication, wherein you 
can see the e-Voting feature. Click on the company name or e-
Voting service provider name, and you will be redirected to the 
e-Voting service provider website for casting your vote during 
the remote e-Voting period or joining a virtual meeting & 
voting during the meeting. 

  

 
Important note: Members who are unable to retrieve User ID/ Password are advised to use 
the Forget User ID and Forget Password option available at the above-mentioned website. 

 
Helpdesk for Individual Shareholders holding securities in demat mode for any technical 
issues related to login through Depository i.e. CDSL and NSDL 

     
Login type Helpdesk details 
Individual Shareholders holding 
securities in Demat mode with CDSL 

Members facing any technical issue in login 
can contact the CDSL helpdesk by sending a 
request at helpdesk.evoting@cdslindia.com or 
contact at toll free No. 1800 22 55 33. 



 
Individual Shareholders holding 
securities in Demat mode with NSDL 

Members facing any technical issue in login 
can contact NSDL helpdesk by sending a 
request at evoting@nsdl.com or call at 022- 
48867000. 

 
 

2. Login method for e-Voting for shareholder other than individual shareholders 
holding shares in Demat mode & physical mode is given below: 
 

You are requested to launch the URL on internet browser: 
https://ivote.bigshareonline.com  

 
Click on “LOGIN” button under the ‘INVESTOR LOGIN’ section to Login on E-Voting 
Platform.                              

 
Please enter you ‘USER ID’ (User id description is given below) and ‘PASSWORD’ which 
is shared separately on you register email id. 

Shareholders holding shares in CDSL demat account should enter 16 Digit 
Beneficiary ID as user id. 
Shareholders holding shares in NSDL demat account should enter 8 Character 
DP ID followed by 8 Digit Client ID as user id. 
Shareholders holding shares in physical form should enter Event No + Folio 
Number registered with the Company as user id. 

 

Click on I AM NOT A ROBOT (CAPTCHA) option and login.  
 

 NOTE: If Shareholders are holding shares in demat form and have registered on to e-Voting 
system of https://ivote.bigshareonline.com  and/or voted on an earlier event of any company 
then they can use their existing user id and password to login. 

 
If you have forgotten the password: Click on ‘LOGIN’ under ‘INVESTOR LOGIN’ tab 
and then Click on ‘Forgot your password?\ 

 
Enter “User ID” and “Registered email ID” Click on I AM NOT A ROBOT 
(CAPTCHA) option and click on ‘Reset’. 

 



 
Voting method for shareholders on i-Vote E-voting portal: 
 

After successful login, Bigshare E-voting system page will appear. 
Click on “VIEW EVENT DETAILS (CURRENT)” under ‘EVENTS’ option on investor 
portal. 
Select event for which you are desire to vote under the dropdown option. 
Click on “VOTE NOW” option which is appearing on the right hand side top corner of the 
page. 
Cast your vote by selecting an appropriate option “IN FAVOUR”, “NOT IN FAVOUR” 
or “ABSTAIN” and click on “SUBMIT VOTE”. A confirmation box will be displayed. 
Click “OK” to confirm, else “CANCEL” to modify. Once you confirm, you will not be 
allowed to modify your vote.  
Once you confirm the vote you will receive confirmation message on display screen and 
also you will receive an email on your registered email id. During the voting period, 
members can login any number of times till they have voted on the resolution(s). Once vote 
on a resolution is casted, it cannot be changed subsequently. 
Shareholder can “CHANGE PASSWORD” or “VIEW/UPDATE PROFILE” under 
“PROFILE” option on investor portal. 
 

3. Custodian registration process for i-Vote E-Voting Website: 
 

You are requested to launch the URL on internet browser: https://ivote.bigshareonline.com  
Click on “REGISTER” under “CUSTODIAN LOGIN”, to register yourself on Bigshare 
i-Vote e-Voting Platform. 
Enter all required details and submit. 
After Successful registration, message will be displayed with “User id and password will 
be sent via email on your registered email id”. 
 

NOTE: If Custodian have registered on to e-Voting system of 
https://ivote.bigshareonline.com  and/or voted on an earlier event of any company then they 
can use their existing user id and password to login. 

 
If you have forgotten the password: Click on ‘LOGIN’ under ‘CUSTODIAN LOGIN’ tab 
and further Click on ‘Forgot your password? 
Enter “User ID” and “Registered email ID” Click on I AM NOT A ROBOT (CAPTCHA) 
option and click on ‘RESET. 

 
Voting method for Custodian on i-Vote E-voting portal: 
 

After successful login, Bigshare E-voting system page will appear. 



 
 
Investor Mapping: 
 

First you need to map the investor with your user ID under “DOCUMENTS” option on 
custodian portal. 

Click on “DOCUMENT TYPE” dropdown option and select document type power 
of attorney (POA). 
Click on upload document “CHOOSE FILE” and upload power of attorney (POA) 
or board resolution for respective investor and click on “UPLOAD”. 

Note: The power of attorney (POA) or board resolution has to be named as the 
“InvestorID.pdf” (Mention Demat account number as Investor ID.) 

Your investor is now mapped and you can check the file status on display.  
 

           Investor vote File Upload: 
 

To cast your vote select “VOTE FILE UPLOAD” option from left hand side menu on 
custodian portal. 
Select the Event under dropdown option. 
Download sample voting file and enter relevant details as required and upload the same file 
under upload document option by clicking on “UPLOAD”. Confirmation message will be 
displayed on the screen and also you can check the file status on display (Once vote on a 
resolution is casted, it cannot be changed subsequently).  
Custodian can “CHANGE PASSWORD” or “VIEW/UPDATE PROFILE” under 
“PROFILE” option on custodian portal. 
 

Helpdesk for queries regarding e-voting: 
 

Login type Helpdesk details 
Shareholder‘s other than individual 
shareholders holding shares in Demat 
mode & Physical mode. 

In case shareholders/ investor have any queries 
regarding E-voting, you may refer the Frequently 
Asked Questions (‘FAQs’) and i-Vote e-Voting 
module available at 
https://ivote.bigshareonline.com, under download 
section or you can email us to 
ivote@bigshareonline.com or call us at: 1800 22 
54 22, 022-62638338 

 
4. Procedure for joining the AGM/EGM through VC/ OAVM: 

 
For shareholder other than individual shareholders holding shares in Demat mode & 
physical mode is given below: 

 

 



 
� The Members may attend the AGM through VC/ OAVM at https://ivote.bigshareonline.com 

under Investor login by using the e-voting credentials (i.e., User ID and Password). 
� After successful login, Bigshare E-voting system page will appear. 
� Click on “VIEW EVENT DETAILS (CURRENT)” under ‘EVENTS’ option on investor 

portal. 
� Select event for which you are desire to attend the AGM/EGM under the dropdown option. 
� For joining virtual meeting, you need to click on “VC/OAVM” link placed beside of 

“VIDEO CONFERENCE LINK” option. 
� Members attending the AGM/EGM through VC/ OAVM will be counted for the purpose of 

reckoning the quorum under Section 103 of the Companies Act, 2013. 
 
              The instructions for Members for e-voting on the day of the AGM/EGM are as 

under:- 
 

� The Members can join the AGM/EGM in the VC/ OAVM mode 15 minutes before the 
scheduled time of the commencement of the meeting. The procedure for e-voting on the 
day of the AGM/EGM is same as the instructions mentioned above for remote e-voting.  

 
� Only those members/shareholders, who will be present in the AGM/EGM through 

VC/OAVM facility and have not casted their vote on the Resolutions through remote e-
Voting and are otherwise not barred from doing so, shall be eligible to vote through e-Voting 
system in the AGM/EGM. 

 
� Members who have voted through Remote e-Voting will be eligible to attend the EGM. 

However, they will not be eligible to vote at the AGM/EGM. 
 

Helpdesk for queries regarding virtual meeting: 
 

In case shareholders/ investor have any queries regarding virtual meeting, you may refer the 
Frequently Asked Questions (‘FAQs’) available at https://ivote.bigshareonline.com, under 
download section or you can email us to ivote@bigshareonline.com or call us at: 1800 22 54 
22, 022-62638338 

 
 

By order of the Board of  
Transline Technologies Limited  
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Pursuant to Section 134(3)(l) of the Companies Act, 2013, except as stated below, no material 
changes or commitments affecting the financial position of the Company have occurred between 
the end of the financial year ended March 31, 2026 and the date of this Report. 

The Company had filed its Draft Red Herring Prospectus (DRHP) with the Securities and Exchange 
Board of India (SEBI) on August 7, 2025 in connection with its proposed Initial Public Offering 
(IPO) and received SEBI's approval on January 23, 2026. The Company continues to undertake 
necessary steps in relation to the proposed IPO, subject to applicable regulatory approvals, market 
conditions and other considerations. 

  

 

  

  

  

 

 

 

 

 



 

  

The Company has received declarations from all its Independent Directors, namely, Mrs. Asha 
Anil Agarwal (DIN: 09722160), Mr. Shankar Sharma (DIN: 00382187), Mr. Girish Kumar Ahuja 
(DIN: 00446339) and Ms. Rojina Thapa (DIN: 10362834), confirming that they meet the criteria 
of independence prescribed under Section 149(6) of the Companies Act, 2013. They have also 
confirmed that they are not aware of any circumstance or situation that exists or may reasonably 
be anticipated to impair or impact their ability to discharge their duties with an objective 
independent judgment. 

The Board is of the opinion that all the Independent Directors possess the requisite integrity, 
expertise, experience and proficiency required to discharge their duties effectively. 

In accordance with Section 150 of the Companies Act, 2013 read with the Companies 
(Appointment and Qualification of Directors) Rules, 2014, all the Independent Directors have 
registered their names with the databank of Independent Directors maintained by the Indian 
Institute of Corporate Affairs (IICA). 

  

 

 

 

 

  

 

S. No. of Meeting DAY DATE 

01/2025-26 Monday 19th May, 2025 

02/2025-26 Wednesday 06th August, 2025 

03/2025-26 Tuesday 02nd September, 2025 

04/2025-26 Wednesday 31st December, 2025 

 

  
 
In accordance with the provisions of Section 135 of the Companies Act, 2013 and the rules made 
thereunder, the Company has constituted a Corporate Social Responsibility (CSR) Committee. 
The CSR Committee has formulated and recommended to the Board a CSR Policy, which has 
been duly adopted and is being effectively implemented by the Company. 



 
 

The CSR Policy lays down the guiding principles and framework for selection, implementation, 
and monitoring of CSR activities, in line with Schedule VII of the Act. The Policy emphasises the 

and programs that create a positive impact on society and the environment. 

During the financial year, the Company undertook CSR activities in line with the approved CSR 
Policy, ensuring that the initiatives were aligned to the needs of the community and delivered 
measurable social value.  

The Annual Report on CSR activities, as required under the Companies (Corporate Social 
Responsibility Policy) Rules, 2014, forms part of this Board's Report as Annexure 1. 

 

  

Pursuant to Rule 8(5)(ix) of the Companies (Accounts) Rules, 2014, the Board of Directors hereby 
confirms that the provisions relating to the maintenance of cost records as specified by the Central 
Government under sub-section (1) of Section 148 of the Companies Act, 2013 are not applicable 
to the Company, and accordingly, the Company is not required to maintain such cost records. 
 
  

The Company complies with the provisions of the Maternity Benefit Act, 1961, as amended by 
the Maternity Benefit (Amendment) Act, 2017, and provides all eligible women employees with 
statutory maternity leave and related benefits. 
 
The Company remains committed to promoting diversity, inclusion, and work-life balance, and 
continues to create a workplace that supports the well-being of women employees. 
 
 

 
 
The Board of Directors confirms that the Company has established and maintained adequate 
internal financial controls with reference to the financial statements. Such controls are designed 
to provide reasonable assurance regarding the reliability of financial reporting and the preparation 
of financial statements in accordance with applicable accounting standards. 
 
  
 

 
 
 



 
 

 
 

 
 

 
 

  
  
  

 
  

The Company has not made any Investments, Loans, or Guarantees during the year; as such there 
are no details of particulars of loans, guarantees, or investments that are required to be provided 
as per Section 134(3)(g) of the Act.  

  

All contracts and arrangements entered by the Company during the year under review with related 
parties were in the ordinary course of business and on an arm's length basis. The particulars, in the 
prescribed format AOC-2, are annexed herewith and marked as Annexure 2 to this report. 

  

Pursuant to Section 134(3)(n) of the Companies Act, 2013, the Company has adopted a 
comprehensive Risk Management Policy to identify, assess, monitor, and mitigate various risks 
which may impact its business operations. The Policy provides a structured framework for managing 
strategic, operational, financial, cybersecurity, regulatory, and reputational risks. 

The Board of Directors, through its committees, periodically reviews the risk profile of the Company 
and ensures that suitable mitigation measures are in place. During the year under review, no risks 
have been identified which, in the opinion of the Board, may threaten the existence of the Company. 

at  

  
 

  
 

M/s Goyal Nagpal & Co. Chartered Accountants were appointed as the Auditors of the Company. 
The Auditors have confirmed that they are not disqualified from continuing as the Auditors of the 
Company.  
 

not contain any qualification, reservation, adverse remark or disclaimer. 
-explanatory and do 

not call for any further comments. 



 
b)  

 
The Company had appointed M/s Chandan J & Associates, Membership No. A62350 and COP 
27629, Ghaziabad, to conduct its Secretarial Audit for the financial year ended March 31, 2026. 
The Secretarial Auditors have submitted their report, confirming compliance by the Company with 
all the provisions of applicable corporate laws. The Report does not contain any qualification, 
observation, disclaimer, or adverse remark. The Secretarial Audit Report for the financial year 
2025-26 is annexed as Annexure 3 to this report. 
 
  

The Auditor's Report is without any qualification, adverse remark, reservation, or disclaimer. The 
observations of the Auditors in their report read together with the Notes on Accounts are self-
explanatory and therefore, in the opinion of the Directors, do not call for any further explanation. 

  

Pursuant to Section 177 of the Companies Act, 2013 the company has constituted the Audit 
Committee. The composition of the Audit Committee as on the date of this Report is as follows: 

S. No. Name of Director 
 

Designation 
 

1. Mr. Girish Kumar Ahuja Chairperson 

2. Mr. Shankar Sharma Member 

3. Mr. Arun Gupta Member 

 

During the financial year under review, all the recommendations made by the Audit Committee 
were accepted by the Board of Directors. 

  

The Vigil Mechanism as envisaged in the Companies Act, 2013 read with the Rules prescribed 
-

blower policy is ava at . It enables the 
Directors, employees, and all stakeholders of the Company to report genuine concerns (about 
unethical behavior, actual or suspected fraud, or violation of the Code) and provides adequate 
safeguards against the victimization of persons who use such mechanisms. During the year, the 
Company received no whistle-blower complaints. 

  

 
 

 
  

 
 



 
 

 
 

  

   
 

  
 

 
 

 
  

 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 

 
 

 

 



 
 

 

 
 

  

  
  

 
 

 

 

 
 

 

  

 

  

 

 

 

 

 



 
  

 
 

 
 

  
 

 
 
           

 
 
 



 
 

 
 

 

 
 

 
 

 
 

 

 

 
 

 
 

  
 

 
 

  
 

  

  

  

  



 
 

 
 

 
 

 
 

 

  
  

 
  

 

 
 

   
 

  

   
 

  

 

 

 
 

 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

 
 

 
 

 

 
 

 
 

 
 

 
 

 
 

 
 

 

 
 

 

 

FOR M/s CHANDAN J & ASSOCIATES  
COMPANY SECRETARIES  

PEER REVIEWED CERTIFICATE NO. 6292/2024 
 

 
 
            Sd/- 

CHANDAN JHA 
COMPANY SECRETARY 

PROPRIETOR 
DATE: 03.08.2026                C.P. NO.: 27629 
PLACE: NEW DELHI                M. NO.: A62350 

 

 

 

 



 
 

 
 

 
 

 
 

 

 
 

 
 

  
 

 

 

 

 

 

 

 

  

 

 
 

 



 

 

 

 

 

 
 

 
 
 
 

 

  

 

   



 

 

 

   

 

   



 

   

 
 
 

 
 

 
 

 
 

 

 



 
 

 
 

 

 
 
 

 
 

 
 

 

 

 

 

  

 
 

 
 

 

 

 
 

 
 



 
 

 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 

 

 
 

 

 

 

 

 

 

 
 

 

 



 

 

 

 

 

 

 

FOR M/s CHANDAN J & ASSOCIATES  
COMPANY SECRETARIES  

PEER REVIEWED CERTIFICATE NO. 6292/2024 
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CHANDAN JHA 
COMPANY SECRETARY 

PROPRIETOR 
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NOTE- 01: Material Accounting Policies to Financial Statements 
 

A. Company Overview 
 
The Company was formed under the Companies Act, 1956, and incorporated on 2nd February 2001 vide CIN: 
U72900DL2001PLC109496. The Company is renowned as a leading Global IT Transformation Architect, having its 
operations in pan India with an impeccable track record for designing, developing, deploying digital solutions and 
delivering end to-end IT infrastructure services. It provides wide range of information technology and consultancy 
services including Infrastructure Services, End user IT Support, IT asset life cycle, enterprise applications and 
integrated solutions. 
 
The Company's standalone financial statements ("financial statements") is approved for issue by the Company's 
Board of Directors on August 5, 2026. 
 

B. Basis of Preparation of Financial Statements 
 

i)  Statement of Compliance 
These financial statements have been prepared in accordance with the Indian Accounting Standards (‘Ind AS’) 
notified under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) 
Rules, 2015, as amended, and other relevant provisions of the Companies Act, 2013. The financial statements 
also comply with the presentation and disclosure requirements of Division II of Schedule III to the Companies 
Act, 2013, and other accounting principles generally accepted in India, including applicable guidance notes and 
pronouncements issued by the Institute of Chartered Accountants of India (‘ICAI’) and other regulatory 
authorities, to the extent applicable. 
 

ii) Basis of Preparation 
The financial statements have been prepared under the historical cost convention and on accrual basis 
with the exception of certain assets and liabilities that are required to be carried at fair value by Ind AS. 
 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date. 
 
The Company determines materiality depending on the nature or magnitude of information, or both. 
Information is material if omitting, misstating or obscuring it could reasonably influence decisions made 
by the primary users, on the basis of those financial statements. 
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iii) Going Concern 

a. The financial statements have been prepared on going concern basis. The accounting policies are applied 
consistently to all the periods presented in the financial statements. The financial statements have been 
prepared on a historical cost basis, except for certain financial assets and liabilities which are measured at 
fair value as explained in the accounting policies below. 
 

b. Certain comparative figures appearing in these financial statements have been reaccompanied and/ or 
reclassified to better reflect the nature of these items. 

 
The areas involving critical estimates or judgments are: 

Significant judgments and key sources of estimation in applying accounting policies are as follows: 
 
 

iv) Use of estimates and critical accounting judgements 
The preparation of Financial Statements in conformity with Ind AS requires the Management to make 
estimates and assumptions that affect the reported amount of assets and liabilities as at the reporting date, 
reported amount of revenue and expenditure for the year and disclosures of contingent liabilities as at the 
reporting date. Actual results could differ from those estimates. 
 
This note provides an overview of the areas where there is a higher degree of judgment or complexity. Detailed 
information about each of these estimates and judgments is included in relevant notes together with 
information about the basis of calculation. 

a. Property, plant and equipment and useful life of property, plant and equipment and intangible 
assets 
 
The carrying value of property, plant and equipment is arrived at by depreciating the assets over the 
useful life of assets. The estimate of useful life is reviewed at the end of each financial year 
and changes are accounted for prospectively. 
 

b. Provisions and contingencies 
The assessments undertaken in recognizing provisions and contingencies have been made in 
accordance with the applicable Ind AS. 
A provision is recognized if, as a result of a past event, the Company has a present legal or 
constructive obligation that can be estimated reliably, and it is probable that an outflow of economic 
benefits will be required to settle the obligation. Where the effect of time value of money is material, 
provisions are determined by discounting the expected future cash flows. 
The Company has significant capital commitments in relation to various capital projects which are 
not recognized on the balance sheet. 
In the normal course of business, contingent liabilities may arise from litigation and other claims 
against the Company. Guarantees are also provided in the normal course of business. There are 
certain obligations which management has concluded, based on all available facts and 
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circumstances, are not probable of payment or are very difficult to quantify reliably, and such 
obligations are treated as contingent liabilities and disclosed in the notes but are not reflected as 
liabilities in the Financial Statements. Although there can be no assurance regarding the final 
outcome of the legal proceedings in which the Company involved, it is not expected that such 
contingencies will have a material effect on its financial position or profitability [Refer Note 39]. 
 
 
 

c. Employee benefit expenses 

Actuarial valuation for gratuity liability of the Company has been done by an independent actuarial 
valuer on the basis of data provided by the Company and assumptions used by the actuary. The data 
so provided and the assumptions used have been disclosed in the notes to accounts. 

 
d. Taxes 

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable 
profit will be available against which the losses can be utilised. Significant management judgement 
is required to determine the amount of deferred tax assets that can be recognised, based upon the 
likely timing and the level of future taxable profits together with future tax planning strategies. 
 
The Company has determined that it can recognise deferred tax assets on the tax losses carried 
forward as it is probable that future taxable profit will be available against which the unused tax 
losses and unused tax credits can be utilised. Further details on taxes are disclosed in Note No. 47. 

e. Impairment of accounts receivable and advances 

Trade receivables carry interest and are stated at their fair value as reduced by appropriate 
allowances for expected credit losses. Individual trade receivables are written off when 
management deems them not to be collectible. Impairment is recognised for the expected credit 
losses. 

 
Estimates and judgments are regularly revisited. Estimates are based on historical experience and other 
factors, including futuristic reasonable information that may have a financial impact on the company. 
 

v) Current v/s Non-Current Classification 
 
The Company presents assets and liabilities in the statement of assets and liabilities based on current / non-
current classification.  
Assets 
An asset is classified as current when it is expected to be realized in, or is intended for sale or consumption in, 
the Company’s normal operating cycle, held primarily for the purpose of being traded, expected to be realized 
within 12 months after the reporting date; cash or cash equivalent unless it is restricted from being exchanged 
or used to settle a liability for at least 12 months after the reporting date. 
All other assets are classified as non-current.  
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Liabilities 
A liability is classified as current it is expected to be settled in the Company’s normal operating cycle, it is held 
primarily for the purpose of being traded, it is due to be settled within 12 months after the reporting date, or 
the Company does not have an unconditional right to defer settlement of the liability for at least 12 months 
after the reporting date. Terms of liability that could, at the option of the counterparty, result in its settlement 
by the issue of equity instruments do not affect its classification. 
 
All other liabilities are classified as non-current. 
Deferred tax assets and liabilities are classified as non-current only. 
The company has ascertained its operating cycle as twelve months for the purpose of current and non-current 
classification of assets and liabilities. 
 

vi) Functional and Presentation Currency 
These Financial Statements are presented in ₹, which is also functional currency of the Company. All amounts 
disclosed in the Financial Statements and notes have been rounded off to the nearest “million” with two 
decimals, unless otherwise stated. 

 

C. MATERIAL ACCOUNTING POLICIES 

The  Company  has  applied  following  accounting  policies  to  all  periods  presented  in  the  Ind AS  Financial Statements. 

Basis of Accounting 

The Company maintains its accounts on an accrual basis following historical cost convention, except for certain assets 
and liabilities that are measured at fair value in accordance with Ind AS. Fair value measurements are categorized as 
below based on the degree to which the inputs to the fair value measurements are observable and the significance 
of the inputs to the fair value measurement in its entirety: 

• Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the Company 
can access at measurement date;  

• Level 2 inputs are inputs, other than quoted prices included in level 1, that are observable for the assets or liabilities, 
either directly or indirectly; and  

• Level 3 inputs are unobservable inputs for the valuation of assets or liabilities.  

Above levels of fair value hierarchy are applied consistently and generally, there are no transfers between the levels 
of the fair value hierarchy unless the circumstances change warranting such transfer. 
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a) Property, Plant and Equipment [PPE] 

PPE is recognized when it is probable that future economic benefits associated with the item will flow to the 
Company and the cost of the item can be measured reliably. PPE is stated at original cost net of tax/duty credits 
availed, if any, less accumulated depreciation, and cumulative impairment, if any. All directly attributable costs 
related to the acquisition of PPE and borrowing costs in the case of qualifying assets are capitalized in accordance 
with the Company’s accounting policy.  

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, 
only when it is probable that future economic benefits associated with the item will flow to the Company and the 
cost can be measured reliably. 

PPE not ready for the intended use on the date of the financial statements are disclosed as “capital work-in-
progress.” (Also refer to the policies on leases, borrowing costs, impairment of assets and foreign currency 
transactions infra). 

Depreciation is recognized using straight line method so as to write off the cost of the assets (other than freehold 
land and capital work-in-progress) less their residual values over their useful lives specified in Schedule II to the 
Companies Act, 2013, or in the case of assets where the useful life was determined by technical evaluation, over 
the useful life so determined. 

 

The expected useful life is considered as under: 

    
 Assets Head Useful Life 
 Building 30 Years 
 Plant and Machinery 05 Years 
 Office Equipment 05 Years 
 Furniture and Fixture 10 Years 
 Vehicle 08 Years 
 Computer 03 Years 
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Depreciation charge for impaired assets is adjusted in future periods in such a manner that the revised carrying 
amount of the asset is allocated over its remaining useful life. 

The depreciation method is reviewed at each financial year end to reflect the expected pattern of consumption of 
the future economic benefits embodied in the asset. The estimated useful life and residual values are also 
reviewed at each financial year end and the effect of any change in the estimates of useful life/residual value is 
accounted on prospective basis. 

Where cost of a part of the asset (“asset component”) is significant to total cost of the asset and useful life of that 
part is different from the useful life of the remaining asset, useful life of that significant part is determined 
separately, and such asset component is depreciated over its separate useful life. 

Depreciation on additions to/deductions from, owned assets is calculated pro rata to the period of use. 

PPE is derecognised upon disposal or when no future economic benefits are expected from its use or disposal. Any 
gain or loss arising from derecognition is recognised in the Statement of Profit and Loss in the same period. 

 

b) Intangible Assets 

Intangible assets are recognised when it is probable that the future economic benefits that are attributable to the 
asset will flow to the Company and the cost of the asset can be measured reliably. Intangible assets are stated at 
original cost net of tax/duty credits availed, if any, less accumulated amortization, and cumulative impairment. All 
directly attributable costs and other administrative and other general overhead expenses that are specifically 
attributable to acquisition of intangible assets are allocated and capitalised as a part of the cost of the intangible 
assets. Research and development expenditure on new products:  

The estimated useful life of the amortizable Intangible assets are as follows: 

   
Assets Head Useful Life 
Intangible Assets 5 Years 

 
 

c) Revenue Recognition 

 

(i) The Company primarily derives its revenue from providing solutions and services related to video 
surveillance, biometric systems, and IT infrastructure including software. 

(ii) Revenues from customer contracts are considered for recognition and measurement when the contract 
has been approved by the parties to the contract, the parties to contract are committed to perform their 
respective obligations under the contract, and the contract is legally enforceable. Revenue is recognised 
upon transfer of control of promised products or services to customers in an amount that reflects the 
consideration the Company expects to receive in exchange for those products or services. To recognise 
revenues, the Company applies the following five step approach: 

1. Identifying the contract with a customer  

2. Identifying the performance obligations  

3. Determining the transaction price  

4. Allocating the transaction price to the performance obligations  

5. Recognising revenue when/as performance obligation(s) are satisfied  
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(iii) At contract inception, the Company assesses its promise to transfer products or services to a customer 
to identify separate performance obligations. The Company applies judgement to determine whether 
each product or service promised to a customer is capable of being distinct, and are distinct in the 
context of the contract, if not, the promised products or services are combined and accounted as a single 
performance obligation. The Company allocates the arrangement consideration to separately 
identifiable performance obligations based on their relative selling price or residual method. 

  

(iv) Time and materials contracts  

Revenue on time-and-material contracts is recognized as the related services are performed and 
revenue from the end of the last invoicing to the reporting date is recognized as unbilled revenue. 

 

(v) Fixed-price development contracts 

Revenues from fixed-price development contracts, including software development, and integration 
contracts, where the performance obligations are satisfied over time, are recognised using the 
“percentage-of-completion” method. The performance obligations are satisfied as and when the 
services are rendered since the customer generally obtains control of the work as it progresses. 
Percentage of completion is determined based on project costs incurred to date as a percentage of total 
estimated project costs required to complete the project. 

(vi) Maintenance contracts 

Revenues related to fixed-price maintenance contracts are recognised on a straight-line basis when 
services are performed through an indefinite number of repetitive acts over a specified period or ratably 
using percentage of completion method when the pattern of benefits from the services rendered to the 
customers and the cost to fulfil the contract is not even through the period of contract because the 
services are generally discrete in nature and not repetitive. Revenue for contracts in which the invoicing 
is representative of the value being delivered is recognised based on our right to invoice. If our invoicing 
is not consistent with value delivered, revenues are recognised as the service is performed using the 
percentage of completion method. 

(vii) Products 

Revenue on product sales are recognised when the customer obtains control of the specified product. 

(viii) Rendering of Services 

Revenue is recognized from rendering of services when the performance obligation is satisfied, and the 
services are rendered in accordance with the terms and conditions of customer contracts. Revenue is 
measured based on the transaction price, which is the consideration, as specified in the contract with 
the customer. Revenue also excludes taxes collected from customers. 

Revenues are shown net of allowances/returns, sales tax, value added tax, goods and services tax and 
applicable discounts and allowances. 

The Company accrues the estimated cost of warranties at the time when the revenue is recognised. The 
accruals are based on the Company’s historical experience of material usage and service delivery costs. 

Estimates of transaction price and total costs or efforts are continuously monitored over the term of the 
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contract and are recognised in net profit in the period when these estimates change or when the 
estimates are revised. Revenues and the estimated total costs or efforts are subject to revision as the 
contract progresses. 

 Unbilled revenue represents the value of services performed in accordance with the contract terms but 
not billed. 

 

(ix) Interest Income 

Interest income is recognized on a time proportion basis taking into account the amount outstanding 
and the interest rate applicable 

(x) Dividend Income 

Dividend income is recognized when the right to receive dividend is established. 

 

d) Leases 

A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for 
a period of time in exchange for consideration. The Company assesses whether a contract contains a lease, 
at inception of a contract. To assess whether a contract conveys the right to control the use of an identified 
asset, the Company assesses whether: (1) the contract involves the use of an identified asset (2) the Company 
has substantially all of the economic benefits from use of the asset through the period of the lease and (3) 
the Company has the right to direct the use of the asset.  

(i) Company as a lessee 

The Company’s lease asset classes primarily consist of leases for land and building. The Company, at the inception of a 
contract, assesses whether the contract is a lease or not a lease. A contract is, or contains, a lease if the 
contract conveys the right to control the use of an identified asset for a time in exchange for a consideration. 
This policy has been applied to contract existing and entered into on or after April 1, 2019. The Company has 
elected not to recognise Right-of-use Assets and lease liabilities for short-term leases that have a lease term 
of 12 months or less and leases of low-value assets. The Company recognises the lease payments associated 
with these leases as an expense over the lease term. 

 

The Company recognises a Right-of-use Asset and a lease liability at the lease commencement date. The 
Right-of-use asset is initially measured at cost, which comprises the initial amount of the lease liability 
adjusted for any lease payments made at or before the commencement date, plus any initial costs incurred. 
The Right-of-use Asset is subsequently depreciated using the straight-line method from the commencement 
date to the end of the lease term. The lease liability is initially measured at the present value of the lease 
payments that are not paid at the commencement date, discounted using the Company’s incremental 
borrowing rate. Subsequently, lease liabilities are measured on amortised cost basis. In the comparative 
period, lease payments under operating leases are recognised as an expense in the Statement of Profit 
and Loss over the lease term. 

The weighted average incremental borrowing rate applied to lease liabilities is considered 11% p.a. 



 

          TRANSLINE TECHNOLOGIES LIMITED 
       CIN: U72900DL2001PLC109496 

 
 

 

(ii) Company as a lessor 

Assets given under operating leases are included in investment properties. Lease income is recognised 
in the Statement of Profit and Loss on straight line basis over the lease term, unless there is another 
systematic basis which is more representative of the time pattern of the lease. 

Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount 
of the leased asset and recognised over the lease term on the same basis as rental income. 

Lease deposits received are financial instruments (financial liability) and need to be measured at fair value 
on initial recognition. The difference between the fair value and the nominal value of deposits is 
considered as rent in advance and recognised over the lease term on a straight-line basis. Unwinding of 
discount is treated as interest expense (finance cost) for deposits received and is accrued as per the EIR 
method. 

e) Cash & Cash Equivalents 

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits 
with an original maturity of three months or less, which are subject to an insignificant risk of changes in value. 

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash at banks, cash in 
hand, and short-term deposits, as defined above. 

f) Taxation 

Income tax comprises current and deferred tax. Income tax expense is recognized in the Statement of Profit and 
Loss, except when they relate to items that are recognised in other comprehensive income or directly in equity, in 
which case, the current and deferred tax are also recognised in other comprehensive income or directly in equity, 
respectively. 

(i) Current income tax 

Current income tax for the current and prior periods are measured at the amount expected to be recovered 
from or paid to the taxation authorities based on the taxable income for the period. The tax rates and tax 
laws used to compute the current tax amount are those that are enacted or substantively enacted as at the 
reporting date and applicable for the period.  

The Company offsets current tax assets and current tax liabilities, where it has a legally enforceable right 
to set off the recognized amounts and where it intends either to settle on a net basis, or to realize the asset 
and liability simultaneously. 

 

(ii) Deferred tax 

Deferred tax is recognized subject to consideration of prudence on timing difference being the difference 
between taxable income and accounting income that originate in one period and are capable of reversal in 
one or more subsequent period. Deferred tax assets & liabilities are measured using the tax rates and tax 
laws that have been enacted or substantively enacted by the Balance Sheet Date. Deferred tax assets are 
recognised for all deductible temporary differences and unused tax losses only if it is probable that future 
taxable amounts will be available to utilise those temporary differences and losses.  
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Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the same 
governing tax laws and the Company has a legally enforceable right for such set off. 

Deferred tax liabilities are not recognised for temporary differences between the carrying amount and tax 
bases of investments in subsidiaries and associates where the Company is able to control the timing of the 
reversal of the temporary differences and it is probable that the differences will not reverse in the 
foreseeable future. 

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax 
assets and liabilities and when the deferred tax balances relate to the same taxation authority. Current tax 
assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends 
either to settle on a net basis, or to realise the asset and settle the liability simultaneously. 

g )  Inventories  

Inventories are valued at the lower of the cost and the net realizable value. Net realisable value is the 
estimated selling price in the ordinary course of business, less estimated costs of completion and to make 
the sale. Cost is determined on a First in First out basis. A periodic review is made of slow-moving stock and 
appropriate provisions are made for anticipated losses, if any. 

 
h) Employee Benefits 

(i) Short-term employee benefits 

Employee benefits payable wholly within twelve months of receiving employee services are classified 
as short-term employee benefits. These benefits include salaries and wages, performance incentives 
and compensated absences which are expected to occur in next twelve months. The undiscounted amount 
of short-term employee benefits to be paid in exchange for employee services is recognised as an expense 
as the related service is rendered by employees. 

(ii) Post-employment benefits 

(A) Defined benefit plans - Gratuity 

The Company has a defined benefit plan (the “Gratuity Plan”).  The Gratuity Plan provides a lump sum payment to 
employees who have completed five years or more of service at retirement, disability or termination of 
employment, being an amount based on the respective employee’s 
last drawn salary and number of years of employment with Company. Presently the Company’s 
gratuity plan is unfunded. 

The present value of the defined benefit obligation is determined by discounting the estimated future 
cash outflows by reference to market yields at the end of the reporting period on government 
bonds that have terms approximating to the terms of the related obligation. The net interest cost is 
calculated by applying the discount rate to the net balance of the defined benefit obligation and the 
fair value of plan assets if any. This cost is included in employee benefit expense in the statement of 
profit and loss. 
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The liability or asset recognised in the balance sheet in respect of gratuity plan is the present value of 
the defined benefit obligation at the end of the reporting period less the fair value of plan assets if any. 
The defined benefit obligation is calculated annually by actuaries using the projected unit credit 
method. 

Re-measurement gains and losses arising from experience adjustments and changes in actuarial 
assumptions are recognised in the period in which they occur, directly in other comprehensive 
income and are never reclassified to profit or loss. Changes in the present value of the defined benefit 
obligation resulting from plan amendments or curtailments are recognised immediately in the 
statement of profit and loss as past service cost. 

(B) Defined Contribution Plans     Provident Fund & Employee State Insurance 

Provident Fund, Pension Fund & Employee State Insurance (ESI) are defined contribution schemes 
as per applicable rules/statute and contribution made to the Provident Fund Trust, Regional Provident 
Fund Commissioner and Employee State Insurance Fund respectively are charged to the Statement of 
Profit and Loss. 

(iii) Long-term Employee Benefits: - 

Long-term employee benefits Compensated absences which are not expected to occur within twelve 
months after the end of the period in which the employee renders the related service are recognised as a 
liability at the present value of the obligation as at the Balance Sheet date. The cost of providing benefits is 
determined using the projected unit credit method, with actuarial valuations being carried out at each 
Balance Sheet date. Actuarial gains and losses are recognised in the Statement of Profit and Loss in the 
period in which they occur. 

i) Earning Per Share 

The basic earnings per share is computed by dividing the net profit for the period attributable to equity 
shareholders by the weighted average number of equity shares outstanding during the period. The number of 
shares used in computing diluted earnings per share comprises the weighted average shares considered for 
deriving basic earnings per share and also the weighted average number of equity shares which would have been 
issued on the conversion of all dilutive potential equity shares, except when the results are anti dilutive. Dilutive 
potential equity shares are deemed converted as of the beginning of the period unless they have been issued at 
a later date.  

j) Provisions and Contingencies 

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past 
event, it is probable that an outflow of economic benefits will be required to settle the obligation and a reliable 
estimate can be made of the amount of the obligation. 

When some or all of the economic benefits required to settle a provision are expected to be recovered from a 
third party, the receivable is recognized as an asset, if it is virtually certain that reimbursement will be received 
and the amount of the receivable can be measured reliably. The expense relating to a provision is presented in 
the Statement of Profit and Loss net of any reimbursement. When a provision is measured using the cash flows 
estimated to settle the present obligation, its carrying amount is the present value of those cash flows (when the 
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effect of the time value of money is material). 

The Company uses significant judgement to disclose contingent liabilities. Contingent liabilities are disclosed when 
there is a possible obligation arising from past events, the existence of which will be confirmed only by the 
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the 
Company or a present obligation that arises from past events where it is either not probable that an outflow of 
resources will be required to settle the obligation or a reliable estimate of the amount cannot be made. 
Contingent assets are neither recognised nor disclosed in the Financial Statements. 

Provisions for onerous contracts are recognized when the expected benefits to be derived by the Company from 
a contract are lower than the unavoidable costs of meeting the future obligations under the contract. Provisions 
for onerous contracts are measured at the present value of lower of the expected net cost of fulfilling the contract 
and the expected cost of terminating the contract. 

k) Statement of Cash Flow  

Cash flows are reported using the indirect method, whereby net profit/(loss) before tax is adjusted for the effects 
of transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments and 
item of income or expenses associated with investing or financing cash flows. The cash flows from regular revenue 
generating (operating activities), investing and financing activities of the Company are segregated. The Company 
considers all highly liquid investments that are readily convertible to known amounts of cash and are subject to an 
insignificant risk of changes in value to be cash equivalents. 

l) Segment Reporting 

Information reported to the chief operating decision maker (CODM) for the purposes of resource allocation and 
assessment of segment performance focuses on the types of goods or services delivered or provided. 
 

m) Borrowing Costs 

Borrowing costs are interest and other costs incurred in connection with the borrowing of funds. Borrowing costs 
directly attributable to acquisition, construction or production of an asset which necessarily take a substantial 
period of time to get ready for their intended use or sale are capitalised as part of the cost of that asset. Other 
borrowing costs are recognised as an expense in the period in which they are incurred. 

n) Impairment of Non-Financial Assets 

An asset is considered as impaired when at the date of Balance Sheet there are indications of impairment and the 
carrying amount of the asset exceeds its recoverable amount (i.e. the higher of the fair value less cost to sell and 
value in use). The carrying amount is reduced to the recoverable amount and the reduction is recognized as an 
impairment loss in the Statement of Profit and Loss. The impairment loss recognized in the prior accounting 
period is reversed if there has been a change in the estimate of recoverable amount. Post impairment, 
depreciation is provided on the revised carrying value of the carrying value of the impaired asset over its 
remaining useful life. 
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o) Financial Instruments 

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or 
equity instrument of another entity. 

(a) Financial Assets 

(i) Initial recognition and measurement 

All financial assets are recognised initially at fair value plus, in the case of financial assets not 
recorded at fair value through statement of profit and loss, transaction costs that are attributable 
to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery 
of assets within a time frame established by regulation or convention in the market place (regular 
way trades) are recognised on the trade date, i.e., the date that the Company commits to purchase or 
sell the asset. 

(ii) Subsequent measurement 

Subsequent measurement of financial assets is described below - 

a. Financial Assets (Debt instruments) at amortised cost 

A 'debt instrument' is measured at the amortised cost if both the following conditions are met: 

a) The asset is held within a business model whose objective is to hold assets for collecting 
contractual cash flows, and 

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely 
payments of principal and interest (SPPI) on the principal amount outstanding. 

After initial measurement, such financial assets are subsequently measured at 
amortised cost using the effective interest rate (EIR) method. Amortised cost is calculated 
by taking into account any discount or premium on acquisition and fees or costs that are an 
integral part of the EIR. The EIR amortisation is included in finance income in the statement 
of profit and loss. The losses arising from impairment are recognised in the statement of 
profit and loss. This category generally applies to trade and other receivables. 

b. Debt instrument at FVTOCI 

A ‘ debt instrument is classified as at the FVTOCI if both of the following criteria are met:  
   

a) The objective of the business model is achieved both by collecting contractual cash 
flows and selling the financial assets, and 

b) The asset’s contractual cash flows represent SPPI. 

Debt instruments included within the FVTOCI category are measured initially as well as at each 
reporting date at fair value. Fair value movements are recognized in the other comprehensive 
income (OCI). 

However, the Company recognizes interest income, impairment losses & reversals and 
foreign exchange gain or loss in the P&L. On derecognition of the asset, cumulative gain or 
loss previously recognised in OCI is reclassified from the equity to P&L. Interest earned whilst 
holding FVTOCI debt instrument is reported as interest income using the EIR method. 
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c. Debt instrument at FVTPL 

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet 
the criteria for categorization as at amortized cost or as FVTOCI, is classified as at FVTPL. 

In addition, the Company may elect to designate a debt instrument, which otherwise meets 
amortized cost or FVTOCI criteria, as at FVTPL. However, such election is allowed only if 
doing so reduces or eliminates a measurement or recognition inconsistency (referred to 
as ‘accounting mismatch’). Company has designated its investments in debt instruments as 
FVTPL. Debt instruments included within t h e FVTPL category are measured at fair value with 
all changes recognized in the P&L. 

(iii) De-recognition 

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar 
financial assets) is primarily derecognised (i.e. removed from the Company’s balance sheet) when: 

    The rights to receive cash flows from the asset have expired, or 

    The Company has transferred its rights to receive cash flows from the asset or has assumed 
an obligation to pay the received cash flows in full without material delay to a third party under 
a ‘passthrough’ arrangement; and either (a) the Company  has transferred substantially all 
the risks and rewards of the asset, or (b) the Company has neither transferred nor retained 
substantially all the risks and rewards of the asset, but has transferred control of the asset. 

When the Company has transferred its rights to receive cash flows from an asset or has entered 
into a pass-through arrangement, it evaluates if and to what extent it has retained the risks and 
rewards of ownership. When it has neither transferred nor retained substantially all of the 
risks and rewards of the asset, nor transferred control of the asset, 

the Company continues to recognise the transferred asset to the extent of the Company 
continuing involvement. In that case, the Company also recognises an associated liability. The 
transferred asset and the associated liability are measured on a basis that reflects the rights and 
obligations that the Company has retained. 

Continuing involvement that takes the form of a guarantee over the transferred asset is measured 
at the lower of the original carrying amount of the asset and the maximum amount of 
consideration that the Company could be required to repay. 

(iv) Impairment of financial assets 

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for 
measurement and recognition of impairment loss on the financial assets that are debt 
instruments, and are measured at amortised cost e.g., loans, debt securities, deposits and trade 
receivables or any contractual right to receive cash or another financial asset. 

Trade Receivables 

 
A receivable is classified as a ‘trade receivable’ if it in respect to the amount due from customers 
on account of goods sold or services rendered in the ordinary course of business. 

The Company follows 'simplified approach' for recognition of impairment loss allowance on trade 
receivables. The application of simplified approach does not require the Company to track 
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changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at 
each reporting date, right from its initial recognition. 

In other words, trade receivables are recognised initially at fair value and subsequently measured 
at amortised cost less expected credit loss, if any. 

For recognition of impairment loss on other financial assets and risk exposure, the Company 
determines that whether there has been a significant increase in the credit risk since initial 
recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for 
impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a 
subsequent period, credit quality of the instrument improves such that there is no longer a 
significant increase in credit risk since initial recognition, the Company reverts to recognising 
impairment loss allowance based on 12-month ECL. 

Lifetime ECL are the expected credit losses resulting from all possible default events over the 
expected life of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which 
results from default events that are possible within 12 months after the reporting date. 

ECL is the difference between all contractual cash flows that are due to the Company in 
accordance with the contract and all the cash flows that the entity expects to receive (i.e., all cash 
shortfalls), discounted at the original EIR. 

 

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ 
expense in the statement of profit and loss. This amount is reflected under the head 'other 
expenses' in the statement of profit and loss. The balance sheet presentation for various financial 
instruments is described below: 

    Financial assets measured as at amortised cost: ECL is presented as an allowance, i.e., as 
an integral part of the measurement of those assets in the balance sheet. The allowance 
reduces the net carrying amount. Until the asset meets write-off criteria, the Company does not 
reduce impairment allowance from the gross carrying amount. 

    Debt instruments measured at FVTPL: Since financial assets are already reflected at fair 
value, impairment allowance is not further reduced from its value. The change in fair value is 
taken to the statement of Profit and Loss. 

    Debt instruments measured at FVTOCI: Since financial assets are already reflected at fair 
value, impairment allowance is not further reduced from its value. Rather, ECL amount is 
presented as 'accumulated impairment amount' in the OCI. 

 

 

For assessing increase in credit risk and impairment loss, the Company combines financial 
instruments on the basis of shared credit risk characteristics with the objective of facilitating 
an analysis that is designed to enable significant increases in credit risk to be identified on a timely 
basis. 

The Company does not have any purchased or originated credit-impaired (POCI) financial assets, 
i.e., financial assets which are credit impaired on purchase/ origination. 
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(b) Financial liabilities 

(i) Initial Recognition & Measurement 

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through 
statement of profit and loss, loans and borrowings, payables, or as derivatives designated as 
hedging instruments in an effective hedge, as appropriate. 

All financial liabilities are recognised initially at fair value and, in the case of loans & 
borrowings and payables, net of directly attributable transaction costs. 

The Company’s financial libilities include Trade payable, loans and borrowings, other payables, including 
bank overdrafts, financial guarantee contracts and derivative financial instruments. 
The measurement of financial liabilities depends on their classification, as described below: 

Financial liabilities at fair value through statement of profit and loss 

Financial liabilities at fair value through statement of profit and loss include financial liabilities 
held for trading and financial liabilities designated upon initial recognition as at fair value through 
statement of profit and loss. Financial liabilities are classified as held for trading if they are incurred 
for the purpose of repurchasing in the near term. This category also includes derivative financial 
instruments entered into by the Company that are not designated as hedging instruments in 
hedge relationships as defined by Ind AS 109. Separated embedded derivatives are also 
classified as held for trading unless they are designated as effective hedging instruments. 

Gains or losses on liabilities held for trading are recognised in the statement of profit and loss. 
Financial liabilities designated upon initial recognition at fair value through statement of profit and 
loss are designated as such at the initial date of recognition, and only if the criteria in Ind AS 109 
are satisfied. 

For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit 
risk are recognized in OCI. These gains/ losses are not subsequently transferred to statement of 
profit and loss. 

 

 

 

However, the Company may transfer the cumulative gain or loss within equity. All other changes 
in fair value of such liability are recognised in the statement of profit and loss. The Company has not 
designated any financial liability as at fair value through statement of profit and loss. 

 

(ii) Loans and Borrowings 

After initial recognition, interest-bearing loans and borrowings are subsequently measured at 
amortised cost using the effective interest rate (hereinafter referred as EIR) method. Gains and 
losses are recognized in statement of profit and loss when the liabilities are de- recognised as well 
as through the EIR amortisation process. 

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees 
or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the 
statement of profit and loss. 
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(iii) Buyers Credit 

The Company enters into arrangements whereby financial institutions make direct payments to 
suppliers for raw materials and project materials. The financial institutions are subsequently 
repaid by the Company at a later date providing working capital timing benefits. These are normally 
settled up to twelve months (for raw materials) and up to 36 months (for project materials). Where 
these arrangements are for raw materials with a maturity of up to twelve months, the economic 
substance of the transaction is determined to be operation in nature and these are recognized as 
operational buyer’s credit (Under trade and other payables). Where these arrangements are for 
project materials with a maturity up to 36 months, the economic substance of the transaction is 
determined to be financing in nature and these are classified as projects buyer’s credit within 
borrowings in the statement of financial position. 

(iv) Financial liabilities De-recognition 

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled 
or expires. When an existing financial liability is replaced by another from the same lender on 
substantially different terms, or the terms of an existing liability are substantially modified, 
such an exchange or modification is treated as the derecognition of the original liability and the 
recognition of a new liability. 

The difference in the respective carrying amounts is recognised in the statement of profit and loss. 

(v) Offsetting of financial instruments 

Financial assets and financial liabilities are offset and the net amount is reported in the balance 
sheet if there is a currently enforceable legal right to offset the recognised amounts and there is an 
intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously. 
For more information on financial instruments Refer Note No. 56. 

 

p) Foreign currency transactions 

(i) Initial Recognition 

In the Financial Statements of the Company, transactions in currencies other than the functional currency are 
translated into the functional currency at the exchange rates ruling at the date of the transaction. 

(ii) Conversion 

Monetary assets and liabilities denominated in other currencies are translated into the functional currency 
at exchange rates prevailing on the reporting date. Non-monetary assets and liabilities 

denominated in other currencies and measured at historical cost or fair value are translated at the exchange 
rates prevailing on the dates on which such values were determined. 

(iii) Exchange Differences 

All exchange differences are included in the statement of profit and loss except any exchange differences 
on monetary items designated as an effective hedging instrument of the currency risk of designated 
forecasted sales or purchases, which are recognized in the other comprehensive income. 

 















































Annexure -B to the Independent Auditor’s Report of even date on the Ind AS financial 
statements of Transline Technologies Limited 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 

We have audited the internal financial controls over financial reporting of Transline Technologies 
Limited (‘the Company’) as of March 31, 2026 in conjunction with our audit of the Ind AS financial 
statements of the Company for the year ended on that date. 
 
Management’s Responsibility for Internal Financial Controls 
 
The Company’s management is responsible for establishing and maintaining internal financial 
controls based on “the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants 
of India(‘ICAI’). These responsibilities include the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the orderly and 
efficient conduct of its business, including adherence to company’s policies, the safe guarding of its 
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 
accounting records, and the timely preparation of reliable financial information, as required under the 
Companies Act, 2013. 

Auditors’ Responsibility 
 
Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit 
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on 
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of 
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those 
Standards and the Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal financial controls 
over financial reporting was established and maintained and if such controls operated effectively in all 
material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of 
internal financial controls over financial reporting included obtaining an understanding of internal 
financial controls over financial reporting, assessing the risk that a material weakness exists, and 
testing and evaluating the design and operating effectiveness of internal control based on the assessed 
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks 
of material misstatement of the financial statements, whether due to fraud or error. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the Company’s internal financial controls system over financial reporting of 
the Company. 































 
INDEPENDENT AUDITOR’S REPORT 

To the Members of Transline Technologies Limited 

Report on the Ind AS financial Statements 

Opinion 

We have audited the accompanying Ind AS financial statements of Transline Technologies Limited 
(“the Company”), which comprise the Balance Sheet as at March 31, 2026, and the Statement of 
Profit and Loss including other comprehensive income, statement of changes in equity and the 
Statement of cash flows for the year then ended, and notes to the Ind AS financial statements, 
including a summary of the significant accounting policies and other explanatory information 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 (“the 
Act”) in the manner so required and give a true and fair view in conformity with the Indian 
Accounting Standards prescribed under Section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended and other accounting principles generally accepted in 
India, of the state of affairs of the Company as at March 31, 2026 and profit including other 
comprehensive income, changes in equity and its cash flows for the year ended on that date. 
 
 
Basis for Opinion 

We conducted our audit of the Ind AS financial statements in accordance with the Standards on 
Auditing specified under Section 143(10) of the Act. Our responsibilities under those Standards are 
further described in the ‘Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements’ 
section of our report. We are independent of the Company in accordance with the ‘Code of Ethics’ 
issued by the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical 
requirements that are relevant to our audit of the Ind AS financial statements under the provisions of 
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our audit opinion on the Ind AS financial 
statements. 
 
 
Key Audit Matters 

Key Audit Matters are those matters that, in our professional judgment, were of most significance in 
our audit of the Ind AS financial statements of the current period. These matters were addressed in the 
context of our audit of the Ind AS financial statements as a whole, and informing our opinion thereon, 
and we do not provide a separate opinion on these matters. We have determined the matters described 
below to be the key audit matters to be communicated in our report. 

We have determined that there are no other key audit matters to communicate in our report. 



Meaning of Internal Financial Controls over Financial Reporting 
 
A Company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 
Company's internal financial control over financial reporting includes those policies and procedures 
that 
 

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the company; 

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation 
of financial statements in accordance with generally accepted accounting principles, and that 
receipts and expenditures of the company are being made only in accordance with 
authorisations of management and directors of the company; and 

 
3. provide reasonable assurance regarding prevention or timely detection of unauthorised 

acquisition, use or disposition of the company's assets that could have a material effect on the 
financial statements. 

 
Inherent Limitations of Internal Financial Controls over Financial Reporting 
Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to 
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls over financial reporting to future periods are subject to the risk that the internal 
financial control over financial reporting may become inadequate because of changes in conditions, or 
that the degree of compliance with the policies or procedures may deteriorate. 
 
Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting were 
operating effectively as at March 31, 2026, based on the internal control over financial reporting 
criteria established by the Company considering the essential components of internal control stated in 
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 
Institute of Chartered Accountants of India. 
 
For Goyal Nagpal & Co. 
Chartered Accountants 
(Firm’s Registration No. 018289C) 
 
 
 
CA Virender Nagpal 
Partner 
(Membership No. 416004) 
Place: New Delhi 
Date: 
UDIN: 



Information Other than the Ind AS financial Statements and Auditor’s Report Thereon 

The Company’s Board of Directors is responsible for the other information. The other information 
comprises the information included in the Board’s Report including Annexures to Board’s Report, but 
does not include the Ind AS financial statements and our auditor’s report thereon. 

Our opinion on the Ind AS financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with 
the Ind AS financial statements or our knowledge obtained in the audit or otherwise appears to be 
materially misstated. If, based on the work we have performed, we conclude that there is a material 
misstatement of this other information, we are required to report that fact. We have nothing to report 
in this regard. 

Management Responsibility for the Ind AS financial Statements 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements 
that give a true and fair view of the financial position, financial performance, including other 
comprehensive income, changes in equity and cash flows of the Company in accordance with 
accounting principles generally accepted in India, including Indian Accounting Standards (Ind AS) 
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) 
Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate implementation and maintenance of accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Ind AS financial statement that 
give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless management either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the company’s financial reporting process. 
Audit trail compliance is also primarily the responsibility of the Management. 



Auditor’s Responsibilities for the Audit of Ind AS financial Statement 

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these Ind AS financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the Ind AS financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has internal financial controls with reference to Financial Statements in place and 
the operating effectiveness of such controls. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

 Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the Ind AS financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

 Evaluate the overall presentation, structure and content of the Ind AS financial statements, 
including the disclosures, and whether the Ind AS financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 



From the matters communicated with those charged with governance, we determine those matters 
that were of most significance in the audit of the Ind AS financial statements for the financial year 
ended March 31, 2026 and are therefore the key audit matters. We describe these matters in our 
auditor’s report unless law or regulation precludes public disclosure about the matter or when, in 
extremely rare circumstances, we determine that a matter should not be communicated in our 
report because the adverse consequences of doing so would reasonably be expected to outweigh 
the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Companies 
Act, 2013, we give in the “Annexure A” a statement on the matters specified in paragraphs 3 
and 4 of the Order, to the extent applicable. 

 
2. As required by Section 143(3) of the Act, we report, to the extent applicable. that: 

a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit. 

 
b) In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books except for the matters 
stated in paragraph 2(k) below on reporting under Rule 11(g) of the Companies (Audit 
and Auditors) Rules, 2014. 

 
c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other 

Comprehensive Income, the Statement of Cash Flow and Statement of Changes in Equity 
dealt with by this Report are in agreement with the books of account. 

 
d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian 

Accounting Standards specified under Section 133 of the Act, read with Companies 
(Indian Accounting Standards) Rules, 2015, as amended. 

 
e) On the basis of the written representations received from the directors as on March 31, 

2026 taken on record by the Board of Directors, none of the directors is disqualified as on 
March 31, 2026 from being appointed as a director in terms of Section 164 (2) of the Act. 

 
f) The modifications relating to the maintenance of accounts and other matters connected 

therewith are as stated in the paragraph 2(b) above on reporting under section 143(3)(b) 
of the Act and paragraph 2(k) below on reporting under Rule 11(g) of the Companies 
(Audit and Auditors) Rules, 2014. 

 
g) With respect to the adequacy of the Internal Financial Control with reference to Financial 

Statements of the Company and the operating effectiveness of such controls, refer to our 
separate Report in “Annexure B” Our report expresses an unmodified opinion on the 
adequacy and operating effectiveness of the Company’s internal financial controls over 
financial reporting. 

 
h) In our opinion the managerial remuneration for the year ended March 31, 2026 has been 

paid/provided by the Company to its directors in accordance with the provisions of 
section 197 read with Schedule V to the Act. 



i) With respect to the other matters to be included in the Auditor’s Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us: 
(i) The Company has disclosed the impact of pending litigations on its financial 

position in its Ind AS financial statements – Refer Note 39 to the Ind AS financial 
statements; 

 
(ii) The Company did not have any long-term contracts including derivative 

contracts for which there were any material foreseeable losses; 
 

(iii) There has been no delay in transferring amounts, required to be transferred, to the 
Investor Education and Protection Fund by the Company during the year ended 
March 31, 2026. 

 
(iv) a) The Management has represented that, to the best of its knowledge and belief, 

other than as disclosed in notes to accounts, no funds (which are material either 
individually or in the aggregate) have been advanced or loaned or invested (either 
from borrowed funds or share premium or any other sources or kind of funds) by 
the Company to or in any other person or entity, including foreign entity 
(‘Intermediaries’) with the understanding, whether recorded in writing or 
otherwise, that the intermediary shall, whether directly or indirectly lend or invest 
in other persons or entities identified in any manner whatsoever by or on behalf 
of the Company (‘Ultimate Beneficiaries’) or provide any guarantee, security or 
the like on behalf of the Ultimate Beneficiaries. 

b) The Management has represented that, to the best of its knowledge and belief, 
no funds (which are material either individually or in the aggregate) have been 
received by the Company from any person or entity, including foreign entity 
(‘Funding Parties’) with the understanding, whether recorded in writing or 
otherwise, that the Company shall, whether directly or indirectly lend or invest in 
other persons or entities identified in any manner whatsoever by or on behalf of 
the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee, security or 
the like on behalf of the Ultimate Beneficiaries. 

 
c) Based on the audit procedures that have been considered reasonable and 
appropriate in the circumstances, nothing has come to our attention that has 
caused us to believe that the representations under sub-clause (i) and (ii) of Rule 
11 (e) as provided under (a) and (b) above, contain any material misstatement. 



j) The Company has not declared or paid any dividend during the year and therefore 
compliance of Section 123 of the Act, is not applicable. 

 
k) Based on our examination which included test checks, the company has used accounting 

software for maintaining its books of account which has a feature of recording audit trail 
(edit log) facility and the same has operated throughout the year for all relevant 
transactions recorded in the software. Further, during the course of our audit, we did not 
come across any material instance of audit trail feature being tampered with. 

 
For Goyal Nagpal and Co. 
Chartered Accountants 
(Firm’s Registration No. 018289C) 
 
 
CA Virender Nagpal 
Partner 
(Membership No. 416004) 
Place: New Delhi 
Date: 
UDIN: 

Sd/-



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT 
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ 
Section of our report of even date) 

 
In terms of the information and explanations sought by us and given by the Company and the books 
of account and records examined by us in the normal course of audit and to the best of our knowledge 
and belief, we state that: 
 
i) (a)(A) The Company has maintained proper records showing full particulars, including 

quantitative details and situation of Property, Plant and Equipment and right of use assets. 

(B) The Company has maintained proper records showing full particulars of intangible assets 
and intangible assets under development. 

 
(b) According to the information and explanations given to us the Company has a phased program 
of physical verification of Property, Plant and Equipment and right-of-use assets which in our 
opinion, is reasonable having regard to the size of the Company and the nature of its Property, 
Plant and Equipment. In accordance with this program, certain Property, Plant and Equipment 
were physically verified by the Management during the year and no material discrepancies were 
noticed on such verification. 

 
(c) With respect to immovable properties (other than properties where the Company is the lessee 
and the lease agreements are duly executed in favour of the Company) disclosed in the financial 
statements included in property, plant and equipment according to the information and 
explanations given to us and based on the examination of the registered sale deed / title deed 
provided to us, we report that, the title deeds of such immovable properties are held in the name 
of the company as at the balance sheet date. 

 
(d) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has not revalued its Property, Plant and Equipment 
(including Right of use assets) and intangible assets during the year ended March 31, 2026. 

(e) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, no proceedings have been initiated during the year or are pending 
against the Company as at March 31, 2026 for holding any benami property under the Benami 
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder. 

 
ii) (a) According to the information and explanations given to us and on the basis of our examination 

of the records produced before us, the inventories except Goods in Transit has been physically 
verified during the year by the management at reasonable intervals. In our opinion the coverage 
and procedure of such verification by the management is appropriate having regard to the size of 
the Company and the nature of its operations. No discrepancies of 10% or more in the aggregate 
for each class of inventories were noticed on such physical verification of inventories when 
compared with books of account. 

 
(b) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has been sanctioned working capital limits in excess 
of five crore rupees, in aggregate, from banks or financial institutions on the basis of security of 
current assets. In our opinion, the quarterly returns or statements filed by the Company with such 
banks are in agreement with the books of account of the company other than those mentioned in 
the Note no. 48 of the Ind AS financial statements. 



iii) a) The Company has not provided any guarantee or security or granted any advances in the nature 
of loans, secured or unsecured to companies, firms, limited liability partnership or any other 
parties during the year. 

 
 
iv) According to the information and explanations given to us and on the basis of our examination of 

records of the Company, in respect of investments made and loans, guarantees and security given 
by the Company, in our opinion the provisions of Section 185 and 186 of the Companies Act, 
2013 (“the Act”) have been complied with. 

 
v) In our opinion, and according to the information and explanations given to us, the Company has 

not accepted any deposits or there are no amount which have been deemed to be deposits within 
the meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 
2014 (as amended). Accordingly, reporting under clause 3(v) of the Order is not applicable to the 
Company. 

 
vi) The maintenance of cost records has not been specified by the Central Government under sub-

section (1) of section 148 of the Companies Act, 2013 for the business activities carried out by the 
Company. Hence, reporting under clause (vi) of the Order is not applicable to the Company. 

 
vii) (a) According to the information and explanations given to us, the Company is generally regular 

in depositing with appropriate authorities undisputed statutory dues including Goods and Services 
Tax, Provident Fund, Employees' State Insurance, Income Tax, Sales Tax, Service Tax, Duty of 
Customs, Duty of Excise, Value Added Tax, cess and any other statutory dues. 

 
There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund, 
Income-tax, Sales Tax, Service Tax, duty of Custom, Duty of Excise, Value Added Tax, cess and 
other material statutory dues in arrears as at March 31, 2026 for a period of more than six months 
from the date they became payable. 

 
(b) According to the information and explanations given to us, there are certain statutory dues 
relating to Income Tax which have not been deposited on account of disputes. The details of the 
disputed dues, the amounts involved, and the forums where the disputes are pending are as 
follows: 

 
Name of 
the Statutes 

Nature of 
dues 

Amount (INR) Period to 
which the 
amount relate 

Forum where 
dispute is 
pending 

Income Tax 
Act, 1961 

Demand Rs. 16.17 
Million (including 

Interest) 

A.Y. 2013-14 ITAT, Delhi 
Bench 

Income Tax 
Act, 1961 

Demand Rs. 0.62 Million 
plus Interest 
as applicable 

A.Y. 2008-09 
to 2011-12 

Company in 
the process of 

filing 
rectification 

and No 
Provision has 

been made 



viii) According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, there were no transactions relating to previously unrecorded income 
that were surrendered or disclosed as income in the tax assessments under the Income Tax Act, 
1961 (43 of 1961) during the year. Hence, reporting under clause (viii) of the Order is not 
applicable. 

ix) (a) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, in our opinion, the Company has not defaulted in the repayment of 
loans or borrowings from banks, financial institutions and Government. 

 
(b) The Company has not been declared wilful defaulter by any bank or financial institution or 
government or any government authority. 

(c) According to the information and explanations given to us by the management, term loans 
were applied for the purpose for which the loans were obtained. 

(d) On an overall examination of the financial statements of the Company, funds raised on short-
term basis have, prima facie, not been used during the year for long-term purposes by the 
Company. 

 
(e) According to the information and explanations given to us and based on our audit procedures, 
the Company does not have any subsidiary, associate or joint venture. Accordingly, the reporting 
requirements under clause 3(ix)(e) and 3(ix)(f) of the Companies (Auditor's Report) Order, 2020 
are not applicable. 

 
x) (a) The Company have not raised moneys by way of initial public offer or further public offer 

(including debt instruments) during the year and hence reporting under clause (x)(a) of the Order 
is not applicable. 

 
(b) According to the information and explanations given to us and based on our examination of 
the records of the Company, the Company has not made any preferential allotment or private 
placement of shares or fully, partially or optionally convertible debentures during the year. 
Accordingly, the reporting requirements under clause 3(x)(b) of the Companies (Auditor's Report) 
Order, 2020 are not applicable. 

xi) (a) To the best of our knowledge, no fraud by the Company and no material fraud on the 
Company has been noticed or reported during the year. 

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the 
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit 
and Auditors) Rules, 2014 with the Central Government, during the year and upto the date of this 
report. 

 
(c) According to the information and explanations given to us, the Company received whistle-
blower complaint(s) during the year. We have considered the said complaint(s) while determining 
the nature, timing and extent of our audit procedures. Based on the information and explanations 
provided to us, including the outcome of the Company's investigation, the complaint(s) were 
examined and closed by the Management, and no matter was identified that would have a material 
impact on the financial statements. 

 
xii) According to the information and explanations given to us, the Company is not a Nidhi Company 

and hence reporting under clause (xii) of the Order is not applicable. 



xiii) According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, in our opinion, the Company is in compliance with Section 177 and 
188 of the Companies Act, where applicable, for all transactions with the related parties and the 
details of related party transactions have been disclosed in the financial statements etc. as required 
by the applicable accounting standards. 

xiv) (a) In our opinion and based on our examination of the records of the Company, the Company 
has an internal audit system commensurate with its size and the nature of its business. 

 
(b) We have considered the internal audit reports of the Company issued for the period under 
audit while determining the nature, timing and extent of our audit procedures. 

xv) According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, in our opinion, during the year the Company has not entered into any 
non-cash transactions with its directors or persons connected with its directors and hence 
provisions of section 192 of the Companies Act, 2013 are not applicable to the Company. 

 
xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of India 

Act, 1934. Hence, reporting under clause (xvi)(a), (b), (c) and (d) of the Order is not applicable. 
 
xvii) According to the information and explanations given to us and on the basis of our examination 

of the records of the company, in our opinion, the company has not incurred cash losses during 
the financial year covered by our audit and the immediately preceding financial year. Hence, 
reporting under clause (xvii) of the Order is not applicable. 

 
xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause 

3(xviii) of the Order is not applicable. 
 
xix) According to the information and explanations given to us and on the basis of our examination of 

the records of the company, in our opinion, on the basis of the financial ratios, ageing and 
expected dates of realization of financial assets and payment of financial liabilities, other 
information accompanying the financial statements and our knowledge of the Board of Directors 
and Management plans and based on our examination of the evidence supporting the assumptions, 
nothing has come to our attention, which causes us to believe that any material uncertainty exists 
as on the date of the audit report indicating that Company is not capable of meeting its liabilities 
existing at the date of balance sheet as and when they fall due within a period of one year from the 
balance sheet date. We, however, state that this is not an assurance as to the future viability of the 
Company. We further state that our reporting is based on the facts up to the date of the audit 
report and we neither give any guarantee nor any assurance that all liabilities falling due within a 
period of one year from the balance sheet date, will get discharged by the Company as and when 
they fall due. 



xx) The Company has fully spent the required amount towards Corporate Social Responsibility (CSR) 
and there is no unspent CSR amount for the year requiring a transfer to a Fund speci�ed in 
Schedule VII to the Companies Act or special account in compliance with the provision of sub-
section (6) of section 135 of the said Act. 

 
xxi)  The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit of �nancial 
statements. Accordingly, no comment in respect of the said clause has been included in this report. 
 
 
 

 
For Goyal Nagpal & Co. 
Chartered Accountants 
(Firm’s Registration No. 018289C) 
 
 

 
CA Virender Nagpal 
Partner 
(Membership No. 416004) 
Place: New Delhi 

Sd/-


